SSG: Annual General Mandate 2019
On 19 Apr 2019, Seagull Shipping Company announced Annual General Mandate 2019 as follows:
1. Approve the reports of Board of Directors, Report of Board of Supervisors, audited Annual Financial Statement 2018 and report on operating status of Seagull Shipping Company with these following main contents:
1.1. Total revenue: VND 136,208 million, reached 100.23%/ plan

1.2. Extraction for depreciation on ships:
· Sea Dream ship: 5.00%/ original price
· Sea Dragon ship: 6.67%/ original price
Equivalent to 100%/ plan

1.3. Wage scale: VND 7,227 million, equivalent to 99.49%/ plan;
1.4. Operating profit after tax: VND 35,723 million, equivalent to 100.08%/ plan;
1.5. Total remuneration to Board of Directors and Board of Supervisors: None, as planned
2. Approve the profit distribution 2018:
Accumulation loss by 31 Dec 2018: VND -45,048 million so there will be no dividend payment 2018 or extraction for funds 2018
3. Approve the operating plan for 2019
3.1. Total revenue fixed-term ships for leasing: VND 28,400 million
3.2. Wage scale: VND 5,300 million

3.3. Extraction for depreciation on Sea Dream ship: 5.00%/ original price
3.4. Dividend payment: None

3.5. Extraction for funds: None

3.6. Total remuneration to Board of Directors and Board of Supervisors: 0 VND
3.7. Profit after tax: VND 2,207 million
4. Approve assigning Board of Directors to direct Management Board of the Company to building the “Plan on selling assets at first, then dissolve the Company”, being sent to shareholders so capital representatives of major shareholders at the Company, which are Vietnam National Shipping Lines – Sole Member Company Limited (Vinalines), Bao Viet Nhan Tho Corporation, Mirae Asset Fund Management Company Limited (Vietnam) as basis for consulting the functional authorities and voting at the nearest General Meeting of Shareholders
5. Approve prolonging term V (2014 - 2018) of Board of Directors and Board of Supervisors members of the company for one more year
6. Approve the submission of Board of Supervisors on assigning Board of Directors to select one from these following companies for auditing the Annual Financial Statement 2019 of the Company: Accounting & Consulting Company Limited (A&C); Vietnam RSM Auditing Company Limited (RSM Vietnam)
7. This mandate was approved by the Annual General Meeting of Shareholders 2019 of the Company and took effect from 14h00, 19 Apr 2019
